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APPENDIX III-11
FORM HUD 11738 - DEPOSIT AGREEMENT

Applicability: Ginnie Mae I MBS Program and Ginnie Mae II MBS Program.

Purpose: Evidence of the establishment of an escrow deposit account (Certificate of
Deposit).

Prepared by: Issuer and bank.

Prepared in: Triplicate.

Distribution: Original counterpart to be forwarded to Ginnie Mae with copies for each of the
two parties executing the agreement.

Completion
Instructions: The circled numbers on the illustrated form correspond with the numbers listed

below.

1. Enter the issuer ID number.

2. Enter the Ginnie Mae pool or loan package number.

3. Enter the date of the Deposit Agreement.

4. Enter the name of the issuing bank.

5. Enter the name of the affected mortgagee.

6. Enter the amount of the original Certificate of Deposit. For VA Vendee Account
Mortgages, see Section 24-2(A)(3) of the Ginnie Mae MBS Guide.

7. Enter the date of the original Certificate of Deposit.

8. Enter the maturity date of the original Certificate of Deposit.

9. Enter the signature and title of an authorized officer of the bank.

10. Enter the signature and title of an authorized officer of the affected mortgagee.

Note: A Certificate of Deposit (CD) must include (l) an original of this form HUD 11738; (2) a
copy of the CD (front and back); and (3) a safekeeping receipt with an original signature.
For CDs issued in book entry form: (l) a letter on the issuing bank’s letterhead stating that
the bank has issued a CD payable to Ginnie Mae; (2) the date the CD was issued; (3) the
amount of the CD; (4) the pool no.; (5) the maturity date of the CD; and (6) an original
signature of an officer of the bank.

Date: 10/01/99

http://www.hudclips.org/sub_nonhud/html/pdfforms/11738.pdf







